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2 VKHU 7UDLOLQI V

2Q WK - DQXDU D RQH GD\ WDLOIQJ VHWIRQ Z DV
FRQGXFWG DW WKH * RYHWQP HOW 6HQIRU 6HFRQGDU
6 SHFLDO 6FKRRO IRU %R\ V Z VK %@QGQHW ' HXL 7KH
ERRNV ZHWH SWRYIGHG E\ $]lP 3WHP M ) RXQGDWRQ
SRZ HIHG E\ 6DNVKDP 7KW Z MK VXSSRUNIWRP  VKH
' HIL ( GXFDWRQ ' HSDUP HQW' R( DQG VKH DLQLQJ
Z DVFRQGXFWAG E\ 5 DIVHG / LQHV ) RXQGDVIRQ

/HG E\ 0 UBKLYDP VKH VHWMRQ HQIDJHG  WXGHQW
DQG  WADFKHW IRFXMQJ RQ ViKH HIIHFVIYH X\H RI 4 5
HQDE®IG DFFHWIE® ERRNV % VFDQQIQJ 45 FRGHV
XVHW FRX@S DFFHW GHVDLBIG GLDIWDP  GHWFUSVRQV LQ
DQ DFFHWE® 3' ) IRWP DW Z KIFK FDQ EH WHDG XMQJ 75000 \rwimo! e W * RYAGP HOMHARU
VFUHHQ WHDGHW RU @AHQHG VR LQ DXGIR IRWP @ DNLQJ 6HFRQEDY | RUER\ VZ W EQIGHW/\FKRRO
GDWIQJ P RH LOWADFIMH LQFOXMYH DQG HDMHU VR

QDYLJ DVIH | RUWKXGHQW Z VK YLVXDOLP SDLLP HQW

2Q WK -DQXDU D KDQGV RQ WDIQIQJ VHWIRQ Z DV FRQGXFWAG DW U + H®IQ . HABU
%0QG 6FKRRO / RKD 1 DQGHG 0 DKDIDVKWD LQ FRADERWDMRQ Z MK 6DNVKDP  7UX\WDQG
VXSSRUMG E\ %DNDV) LOVHUY / HG E\ 0 U 6KLYDP VKH VMMMRQ HQIDJHG  WXGHQW DQG
VDFK HUY VIKLRXJ K LOVALDFVIYH DQG H] SHUHQWDOGIDWLQJ DFVIMVHY

$ QRVKHU WDIQLQJ  Z DV FRQGXFWAG DWBKUHH * XX * DQHVK 6FKRROIRU VKH %@QG - DAYD
0 DKDIDVKWD Z KHIH ~ WXGHQW RI &@W  Z HH SWRYIGHG Z VK VIDFVB GIDURLQI UHVRXUFHV
DQG WDLQHG LQ VIKHLUHIIHFVIYH X\VDJ H

7KHWMH VHWRQV IRFXVHG RQ KDQGV RQ HQJDJHP HQW SWDFVEDO XQGHUAMDQGLQ) DQG
FOWWRRP LQWJWDARQ Rl VDFWH! P DWUDY KHSIQJ WHQIVKHQ DFFHWELOW DQG
LOFOXMMYH GIDWDLQI SWDFEHY DFLRW VFKRRY

,PDIHVR 7WDIQQJ VHWMRQVIURP WH VFKRRY FRYHUHG 1QWH SURWMRW
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&RP P XOW & ROOHFW

2Q -DOXDU 5/) DRQJ ZIVK 1&$+7 ,,7 ' HEL
SDUWFLSDWAG DV DQ H[ KLELVRUDWWKH ,QFOXMYH ( GXFDARQ
6XP P IW RUDQUHG E\ WH ' HSDWP HQW RI 6FKRRO
( GXFDVIRQ DQG / WAWDF\ GHP RQWUDVMQJ DFFHWLE ®1 DQG
LOFOXMYH HGXFDVIRQDOVRGXMVIRQV VR D GLYHUH DXGLHQFH

IOFOXGLQJ P LQIMM RIILFIDY DWP \ IHSHVHQVDVIYHV DQG

WDV HGXFDWRQ GHSDUWP HQW

3R 3 9 0 5DR ZDV IQYIWAG DV D VSHDNHU Z KHWH KH
WKDWIHG QWKW RQ DWWIWYH WFKQR®J\  DQG
KL K@ KWIG NH\ FKD@QJ HV DQG VRXVIRQV LQ VIKH | LHGB

$WVKH 6VIVIA / HYHOO DVKV 0 H@® RU DQL HG E\ 6DP DJ WD
BKINVKD' H&KLRQ WK WK ) HEWXDU 5 DLVHG / LQHV
) RXQGDVIRQ 1Q FRADERWDVRQ Z MK VKH 1 DURQDO& HQWH
IRUS$ WIWIYH + HDOK 7HFKQR@RJ LHV VHWXS DQ LOVALDFVIVH
WDA WKRZ FDMQJ LQQRYDMYH 67(0 P RGHY DQG
DFFHWE®! GIDWLQJ WHRXWFHV  6VXKGHQW HQIDIHG 1Q
KDQGVRQ HSRWDARQ WWIQJ FRQFHSW LOWR
P HDQLQJ IXO ®IDWRLQI  H[ SHUHQFHV VIKLRXJK VRXFK DQG
LOVHLDFVIRQ

5 DIVHG / LOHV ) RXQGDVIRQ DOR \KRZ FDVHG W Z RN DW
3XUBG! ) HW KHQ DW5 DVKWDSDWL %KDYDQ RQ VK

0 DUFK 7KH WDP  SWHWMHQWG DFFHWE®

HGXFDWRQDO WHVRXWFHV IRU WXGHQW Z VK  YLVXDO
P SDUP HQW FRQQHFVIQJ Z MK VFKRRQY RUW DQL] DURQV

DQG HGXFDVRU/ ILRP DFLRW ,QGLD

7KWRXJK LOVADFVIYH GHP ROWIDARQV YIMVRY/ Z HWH
VHOMWM] HG VR VDFVUB GIDWRIQ]  WHIGIFVQJ D JWRZ LQJ
FRP P VP HQWRZ DUG DQ LQFOXMYH | XVIKUH
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YRVIDOLFDOO DSV " UDZ 1QJV

$ VHUHV RI VDFVUBI ERVDQLEDOP DSV DQG GLDJWDP V Z DV
GHYHIRSHG VR H[ S®RWH VKH J GREDOQHVE RWIN RI ERVIDQLEDO
JDUWSHQV VKDSHG GXUQJ %UMMK FRARQIDOKLMWRY  7KHWH

P DSV KLJK@KWQHDW  NH\ JDWGHQV DFLIRW HJ IRQV
WXFK DV $MD $IUFD (XWRSH $XWDAD DQG WKH
&DUEEHDQ VKRZ FDMQJ VKHLW IR®I 1Q SMQWH[ FKDQJH

WHWHDUFK DQG FXOWDMRQ Rl HFRQRP LFD@ P SRWDQW
VSHFLHV GNH VWD WXEEHU DQG FLQFKRQD

&RP SGIP HOMQJ VKH P DSV ERVIQLFDO GUWDZ 1QJV EWHDN
GRZQ SOQW WKFWWHV WWRXIK GHVDIBIG VIDFWH
GIDJWP V. HQDE@QJ XWHW VR H S®RWH SDUV VXFK DV
|RZ HY/ VHHGV DQG FIRW VHFVIRQV VKIRXJ K VIRXFK

+ HUWMDJ H DWO \ ) LOJ HUWMISV

([ KIEMRO

7KH VDFWB H[KIEMRQ +HUVBIH DW 0\
) IQIHUWASY $Q ,QFOXMLYH -RXUWQH\ RI ,QGLDB/
$ FKIVFVXWDO / HIDF\  Z DV LOQDXJ XIDWG RQ
) HEWXDU DW/KH 1 DURQDOO XVHXP

) HDVWUQJ VDFB H KIEIW LQFXGLQJ
P RGHY WH@HI SUQW DQG VK[ VKLHG DUWZ RUNV
VIKH H[ KLEIMIRQ HQDE GV YIMVRW/ VR H| SHUHQFH
, QGLDB/ DUFK LVIFVXX LDOK HUVIRJ H VIKLRXJ K VRXFK
2 UDQUHG IQWR  WHJLRQDO VHFVIRQV W KDV
VDFWB! IGRRU P DSV ' HSQFDV DQG 89
SUQWAG SMFDUGY VR HOKDQFH LOFOXMYLW

&RITHH 7DE®A YRRN  $ VKRND 8 QLYHWMW

$ VDFV FRIIHH VDE®! ERRN LV EHIQJ GHYH®RSHG R
VXSSRUV QDYLJIDMIRQ DFLIRW $VKRND 8 QLYHUIWR/
BRXVK &DP SXV 7KH ERRN IHDWUHV DIRXQG  VIDFVIM
|GRRUM\ RXW FRYHUQJ NH\ VSDFHV VXFK DV DFDGHP LF
EXLGBLQIV IHMGHQFHV DQG FRP P RQ DUHDV

' HW QHG VR KH® XVHW EXLEG FGIDU P HQVDOP DSV
ViKH ERRN SLIRP RVHV LQGHS HQGHQWQDYL] DURQ VSDVDO
XQGHUMDQGLQJ DQG LOQFOXVLYH FDP SXV H[ SHUHQFHV
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5 DLVHG / LQHV) RXQGDWRQ 5/)

5/) LV D QRWIRU SIRIIWWDUXS ILRP ,,7 ' H&L Z MK VIKH VR®! P IWMRQ RI HP SRZ HUQJ
SHURQV Z VK YLVXDOLP SDLLP HOWDQG HQDE@QJ VIKHP VR SXU/XH VXENIFW DQG FDUHHU/ RI
VIKHLUFKRLFH

KDWZ HGR 6 XSSRUAHGXFDMRQ DQG LOQGHSHQGHQWP RELAOW
' PMJQ SWRGXFHHSSH#L ! 0: FRYHUQJ DOFKIGUHQVERRNVVR FXUWEXXP ERRNV

e &RQYHWKDQGZ UWHIQ SUQWG GLIIVDO®R §PY u H P H S88u::B il 2y SH.

e 0 DQXIDFWWH H1S8@P PLjIS2 b b Sk

o &RQGXPWHISEDZU2HSP P D E : HP®U HHESP P B/ 2 D25y : RQWH XWH RI VOFWH GIDLQLQJ
DIGV

e  6SHFLDORFXVRQ FROWMQWHDWG VR
520  IQGHSHQGHQWEXVERDUGLQI VROXVIRQ |RUH YIVXD@ [P SDILHG

& RQQHRAZ WK 8V

J\VRX NQRZ DQ\ SHURQ Z WK YILVXDAP SDILP HQWRUDQ RU DQMVDMRQ RUMFKRRO
Z KRP D\ EHQHIWIWRP RXUVROXVIRQV
RU
| \ RX Z DQW/R VXSSRUASHWRQV Z IV YLVXDAP SDILP HQW
SODVH FRQOHPWZ VKK XV

/R GRODW | RURXUFDXWH
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